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Environmental, Social, and Governance (ESG)

QEM Limited (“QEM” or the “Company”) is committed to the principles of ESG as the most

effective means of creatin� lon�-term enterprise value and addressin� the societal priorities

enshrined in the United Nations’ Sustainable Development Goals. In April 2022, we made a

commitment to commence reportin� on the Environmental, Social, and Governance (ESG)

disclosures of the Stakeholder Capitalism Metrics (SCM) of the World Economic Forum (WEF).

We are in the process of makin� ESG disclosures in the form of a set of universal, comparable

ESG metrics focused on people, planet, prosperity and principles of �overnance that

or�anisations can report on re�ardless of industry or re�ion. This table represents our reportin�

a�ainst the 21 core metrics, bein� reviewed quarterly and updated periodically.

We use this universal ESG framework to ali�n our mainstream reportin� on performance a�ainst

ESG indicators. By inte�ratin� ESG metrics into our �overnance, business strate�y, and

performance mana�ement process, we dili�ently consider all pertinent risks and opportunities in

runnin� our business. We continue to look for opportunities for further transparency on the topics

which are material to our business.

To track our disclosure pro�ress and demonstrate our sustainability performance a�ainst the

WEF SCM framework we utilise Socialsuite’s ESG Go disclosure platform. ESG Go enables us to

demonstrate our on�oin� commitment to ESG by providin� a dedicated solution to track, report,

and share our ESG disclosures. With ESG Go we have started the journey of buildin� robust ESG

credentials.

Last updated: 16/1/2023

https://socialsuitehq.com/esg
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QUARTERLY HIGHLIGHTS

PROSPERITY - INNOVATION - R&D

Test work in the December Quarter on QEM's vanadium and oil shale bench scale pilot

plant delivered the best oil extraction rates to date. The pilot plant results will complement

petrolo�y analysis, mineral characterisation and beneficiation work bein� undertaken on Julia

Creek shale by new technical partners, The University of Queensland's Sustainable Minerals

Institute (UQ SMI) and UK-based GSA Environmental (GSAe).

UQ SMI employs a multi-disciplinary approach to mineral processin� in order to potentially

reduce ener�y use and the environmental footprint of minin� operations. GSAe techniques have

potential to result in lower carbon emissions and reduced waste.

QEM's R&D investment is a vital step in brin�in� Australian vanadium to market.

PROSPERITY - ECONOMIC CONTRIBUTION

QEM has created a permanent presence in the town of Julia Creek, nearby its vanadium and oil

shale project. QEM leased the property which was formerly the Suncorp Bank, for office space

and executive accommodation.

Throu�hout 2022, QEM contributed to the re�ion with eleven work packa�es bein� assi�ned to

local contractors in Julia Creek and the North West Minerals Provence. This work includes

fabrication, plant hire, civil site works, and buildin� renovations.

QEM seeks to support the communities in which we operate, with a particular focus on youth

and women's development, education and sport. QEM proudly sponsors the Julia Creek Saints

junior �irls and boys and senior ru�by lea�ue teams.

QEM sponsored the ‘The Bi� Weekend’ at Julia Creek from September 30 to October 2, includin�

the annual Town vs Country Women’s Netball as well as Juniors and Seniors’ Ru�by Lea�ue

Matches and the 2022 playin� kits with Front of Jersey Major Sponsorship.

On the weekend of 12-13 November, QEM sponsored the annual Julia Creek Beach Races. The

QEM team was joined at the community event by the Hon Scott Stewart MP Minister for

Resources who also visited the QEM project, 6km from the town of Julia Creek. 

https://socialsuitehq.com/esg
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